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ANNOUNCEMENT
UPDATE ON THE STATUS OF TIANHE LAND

Update on the status of the Tianhe Land

Reference is made to (i) the announcement of the Company dated 20 April 2010 in relation to the
Extension; (ii) the annual report of the Company for the year ended 31 December 2009; (iii) and
the announcement of the Company dated 10 June 2010 in relation to entering into the Restructuring
Agreement. Terms used herein shall have the same meanings as those defined in the abovementioned
announcements.

The deadline for the Capital Injection was extended from 21 April 2010 to 20 August 2010 and
subsequently to 30 November 2010. However, given the fact that (i) the Restructuring Agreement was
entered into between the Parties on 9 June 2010; and (ii) more time is required for the Company to
satisfy the obligations under the Restructuring Agreement, on 8 June 2010, Guang Li agreed to further
extend the deadline of the Capital Injection and to provide a standstill and refrain from enforcing its
rights under the Second Agreement until 4 January 2011.

The Company will keep the shareholders of the Company informed when material developments take
place.

Trading in the shares of the Company has been suspended since 9:30 a.m. on 3 November 2009 at
the request of the Company and will remain suspended until further notice.
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